
Eden Prairie Firefighter Relief Association 
Regular Board Meeting 

January 22, 2026 

Board members in attendance: Tom Wilson, Tammy Wilson, Collin O’Brien, Scott Gerber, John Willaims, Kathy 
Nelson (via Teams), Travis Dahlke, Tony Arndt. 

Wells Fargo presented the fourth quarter 2025 investment results and market expectations in 2026. Current strategic 
allocations are very close to target allocations. Fourth quarter 2025 portfolio performance was 1.41 percent and 
10.47 percent for 2025. The benchmark SBI Index was 1.87 percent and 13.11 percent respectively over the same 
time periods. As of December 31, 2025 Wells Fargo had a total of $20,319,234 under management. As of December 
31, 2025 the State Board of Investment had $4,821,741.32 under management. Total assets under management was 
$25,140,975.32 as of December 31, 2025. 

President O’Brien called the regular meeting of the Eden Prairie Firefighter Relief Association (EPFRA) Board of 
Trustees to order at 5:51 PM. The minutes from the December 18, 2025 EPFRA Board of Trustees meeting were 
reviewed. Mr. Arndt made a motion to approve the minutes. Mr. Williams seconded the motion. The motion was 
approved by unanimous consent.   
. 
Officer’s Reports: 
President: No report 
Vice President: No report 
Secretary: Office of the State Auditor has been provided all the documentation required by them following a bylaw 
change. 
Treasurer: 

Account Balances 

SBI Balanced Fund $  4,855,049.83 (as of 01/22/2026) 

Wells Fargo (assets under management) $19,818,862.73 (as of 01/22/2026) 

Special Account $     129,765.95 

General Account $       40,597.61 

Accounts Payable / Special Account 

Pension Benefits $       93,449.50 

ADP (Payroll) $       344.03 

Track 1099 (2025 1099R’s) $       279.48 

Accounts Receivable / Special Account 

Wells Fargo $       95,600.00 

Accounts Receivable / General Account 

City of Eden Prairie $           133.60 

City of Eden Prairie $           177.02 

An application for retirement benefits was received from Jeremy Hoehn who retired on December 17, 2025.   
A motion was made by Mr. Wilson to approve his application for a lump sum payment of $60,000.00 and a 



supplemental payment of $1,000.00. Mr. Arndt seconded the motion. The motion was approved by unanimous   
consent. 

Unfinished Business: 
The 2025 financial audit process began this week.There will be a full year actuarial performed for the year ending 
12/31/2025 as required by state statute to establish pension funding levels. It will not include any benefit scenarios. 

New Business: 
Discussed the possibility of amending the bylaws to add 457 Deferred Compensation Plans to Article XV as a 
rollover option when distributing retirement benefits. There was discussion about Wells Fargo management fees and 
additional fees related to funds that are actively managed. Chief Gerber reported the the FA 1 form has been 
submitted and accepted by the Office of the State Auditor. 

The next regular meeting of the EPFRA Board of Trustees will be held on February 26, 2026 at 5:30 PM in the 
classroom at Station One.   

A motion to adjourn the meeting was made by Ms. Wilson, Mr. Arndt seconded the motion. With there being no 
further discussion the meeting was adjourned at 6:10 PM. 

Respectfully submitted, 

Tom Wilson, Secretary 
EPFRA Board of Trustees 


