Eden Prairie Firefighter Relief Association

Regular Board Meeting
February 26, 2026

Attendance

Board members in attendance: Tom Wilson, Tammy Wilson, Collin O’Brien, Scott Gerber, John Williams,
Travis Dahlke, Tony Arndt, Brian Sykes.

Public members present: Jeremy Hoehn, Mike Rogers, Bob Haugen, Doug Andrews, Chuck Schaitberger,
Frank Weber, Kathleen O’Connor, Steve Koering.

Call to Order

President O’Brien called the regular meeting of the Eden Prairie Firefighter Relief Association (EPFRA)
Board of Trustees to order at 5:30 PM. The minutes from the January 22, 2026 EPFRA Board of Trustees
meeting were reviewed. Mr. Williams made a motion to approve the minutes. Mr. Arndt seconded the
motion. The motion was approved by unanimous consent.

Officers’ Reports

President
No report

Vice President
No report

Secretary

The Office of the State Auditor (OSA) Fire Relief Association Working Group bill, Senate File
3588 and House File 3456, has been forwarded to the Legislative Commission on Pensions and
Retirement to be included in the Omnibus Pension bill. The OSA reported that the return on
investment for the State Board of Investment (SBI) Supplemental Investment Fund (SIF)
Balanced Fund for 2025 was 14.12%.

Treasurer
Presented the financial statement as follows:



Account Balances Amount
SBI Balanced Fund $4,905,831.38
Wells Fargo (assets under management) $19,876,570.76
Special Account $97,163.82
General Account $39,650.75
Accounts Payable / Special Account Amount
Pension Benefits $93,452.00
Jeremy Hoehn Lump Sum pension benefit $61,000.00
ADP $344.03
Jerry’s (Stamps for 1099Rs) $93.60
RBC Collections (garnishment) $2,312.50
Accounts Payable / General Fund Amount
Sterling Catering $2,959.37
Accounts Receivable / Special Fund Amount
Wells Fargo (for monthly pension benefits) $95,600.00
Wells Fargo (for lump sum payment) $30,000.00
Accounts Receivable / General Fund Amount
City of Eden Prairie (Firefighter dues) $300.60

An application for retirement benefits was received from Jeff Herrig who retired on January 31, 2026
with 20 years of service. A motion was made by Mr. Williams to approve Mr. Herrig’s application for a
lump sum payment of $300,000.00 and a supplemental benefit of $1,000.00 to be disbursed on, or after,
March 18, 2026. Mr. Sykes seconded the motion; the motion was approved by unanimous consent.

A motion was made by President O’Brien to make payment to RBC Collections for a wage garnishment
that is being paid on behalf of a member (from whom payment has been collected) in the amount of
$2,312.50. Ms. Wilson seconded the motion; the motion was approved by unanimous consent.



Unfinished Business

The 2025 financial audit and actuarial processes have begun. There will be a full year actuarial
performed for the year ending 12/31/2025 as required by state statute to establish pension funding
levels. It will not include any benefit scenarios. The actuarial report results will be available after the
financial audit is completed later this spring.

New Business

Mr. Hoehn spoke about how not being able to make a contribution to his 457 deferred compensation
was disappointing. He would have liked to take advantage of the additional benefits that are available to
public safety personnel. He asked the Board to consider amending the bylaws to add 457 plans, as
allowed by statute, as a mode of distribution choice for disbursement of retirement benefits. The Board
discussed beginning the process towards amending the bylaws to add 457 Deferred Compensation Plans
to Article XV as a rollover option when distributing retirement benefits.

The supplemental benefit reimbursement form has been submitted to the State of Minnesota in the
amount of $6,000.00 for reimbursement of supplemental benefits paid to members who retired in 2025.
Chief Gerber reported that the service credit certification letters for 2025 have been sent out to
firefighters. The Board will begin a Request for Proposal process to choose an investment advisor going
forward for up to the next three years.

Next Meeting

The next regular meeting of the EPFRA Board of Trustees will be held on April 23, 2026, at 5:30 PM in
the classroom at Station One. Wells Fargo will present first quarter investment results ahead of the
board meeting.

A motion to adjourn the meeting was made by Mr. Williams. Mr. Dahlke seconded the motion. There
being no further discussion, the meeting was adjourned at 6:00 PM.

Respectfully submitted,

Tom Wilson, Secretary
EPFRA Board of Trustees
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