Eden Prairie Firefighter Relief Association

Regular Board Meeting
April 23, 2026

Attendance

Board members in attendance: Tom Wilson, Collin O’Brien, John Williams, Travis Dahlke, Tony
Arndt.

Wells Fargo presented the first quarter 2026 investment results and market expectations. There
were total assets of $18,769,116 under management as of 03/31/2026. Current strategic
allocations are very close to target allocations. First quarter return on investment was -1.60%.
The first quarter SBI Index was -2.34%.

Call to Order

President O’Brien called the regular meeting of the Eden Prairie Firefighter Relief Association
(EPFRA) Board of Trustees to order at 5:47 PM. The minutes from the last EPFRA Board meeting
on February 26, 2026 were reviewed. Mr. Arndt made a motion to approve the minutes. Mr.
Williams seconded the motion. The motion was approved by unanimous consent.

Officer’s Reports

President: No report
Vice President: No report

Secretary: The Office of the State Auditor (OSA) Fire Relief Association Working Group bill,
Senate File 3588 and House File 3456, has been included in the Omnibus Pension bill. The
Legislative Commission on Pensions and Retirement (LCPR) has two other bills in front of it to
1.) phase in 100% vesting after 10 years for all relief associations and 2.) remove present value
calculations from determining, or change how present value calculations are used in
determining, final benefits for active members when a defined benefit relief association is
dissolved.



Treasurer:

Account Balances

Amount

State Board of Investment

$ 4,983,975.55

Wells Fargo $19,356,126.68
Special Account S  99,696.76
General Account S 38,026.68
Accounts Payable / Special Account Amount
Pension Benefits March S 93.452
Pension benefits April S 93,452
ADP March S 344.03
ADP April $ 344.03
ADP (overcharge with refund pending) S 75.00
Lump Sum Pension Payment Jeff Herrig S 300,000
Supplemental benefit Payment Jeff Herrig S 1,000
Accounts Receivable / Special Account Amount

Wells Fargo March pension payments S 95,600.00
Wells Fargo April pension benefits S 95,600.00
Wells Fargo lump sum pension payment S 300,000.00
ADP S 75.00
Accounts Receivable / General Account Amount

City of Eden Prairie FF Dues S 587.84




Unfinished Business

KDV has completed the preliminary 2025 financial audit and will be sending it to the Actuary.
Once the actuarial report is submitted to KDV the audit report can be completed and sent to
the Office of the State Auditor.

New Business

No new business.

Next Meeting

The next regular meeting of the EPFRA Board of Trustees will be held on May 28, 2026 at 5:30
PM in the classroom at Station One.

A motion to adjourn the meeting was made by Mr. Williams. Mr. Arndt seconded the motion.
With there being no further discussion the meeting was adjourned at 6:03 PM.

Respectfully submitted,

Tom Wilson, Secretary
EPFRA Board of Trustees
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